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Read the following instructions very carefully and strictly follow them :

(i) This question paper contains  questions. # Ngwestionsare EQORWNUQT|
(it)  This question paper is divided into VY Qurts — 2CTVa#d 2CTV. $

(iit) 2 CTVis#E Q O R W NfrQll fandidates.

(iv) 2CTV HKas two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only Q P & the given
options as per the subject optedin 2CTV. $

(v) Questionsno. to ~and “to carry mark each.

(vi) Questions no.  to and  carry marks each.
(vii) Questions no. and  carry marks each.
(viii) Questionsno. to ~and  carry ~ marks each.

(ix)  There is no overall choice. However, an internal choice has been provided in
" questions of Q Pfark, questionsof VJT Gutarks, question of H Q Whdrks
and questions of U KnZarks.

2#46 #
#EEQWPVKPI HQT 2CTVPGTUJKR (KTOU CPF %QORC
1. $VVHUWLRred#se in the value of liabilities on reconstitution of a
firm is debited to Revaluation Account.

5HDVRQ Hncrease in the value of liabilities is a loss.

SGNGEV VJG EQTTGEV CNVGTPCVKXG HTQO VJG HIQNNM
C #UUGTVKQP # KU EQTTGEV DWV 4GCUQP 4 K
D #UUGTVKQP # KU YTQPI DWV 4GCUQP 4 KU E

E $QVJ #UUGTVKQP # CPF 4GCUQP 4 CTG EQT
VIJG EQTTGEV GZRNCPCVKQP QH #UUGTVKQP #

F $QVJ #UUGTVKQP # CPF 4GCUQP 4 CTG YTQPI
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e
Read the following hypothetical situation and answer questions number

and on the basis of the given information :

~GUJCX -TKUJPC CPF /WTCTK YGTG KP RCTVPGTUJI
NQUUGU KP VJG ECVIKQGBMR HKZGF ECRKVCNU YGTG
- CPE " TGURGEVKXGN|[ +V YCU CITGGF \
ECRKVCN YKNN DG CNNQYGF CV RGT CPPWO 2C
UCNCTKGU CU HONNQYU ~

“GUJEX RGT OQPVJ CPF -TKURBO SWCTVGT
2TQHKVY QH VJG HKTO HQYVECIGJGCT ¥EBGF

#OQWPV ETGFKVGF V@ WIG QEV #EaG&EuvTR dflinterest

on capital’ and ‘salary’ was : 1
C -GUJCX -TKUJPC CPF /IWTCTK

D -GuUJCXxX -TKUJPC CPF /IWTCTK

E -GUJCX -TKUJPC CPF /WTCOKN

F -GUJCX -TKUJPC CPF /WTCTK

#OQWPV QH RTQHKIPMIW&GP OWETGEV #EEQWPVU YQU

C -GUJCX -TKUJPC CPF /IWTCTK

D -GUJCX -TKUJPC CPF /IWTCTK

E -GUJCX -TKUJPC CPF /IWTCTK

F -GUJCX -TKUJPC CPF /IWTCTK

K #PWTCFJC .VF KUUWGF Y FGOBPYLCWTGL
FKUEQWPV QH TGFGGOCDNG CV C RTGOKWO Q
and premium on redemption were accounted for through *.QUU QP
+UUWG QH &GDGPVWTPGHUABRE@ VWA FGOQUGBB VP G L
+UUWG QH &GDGPVWRISGN BEEQWPV 1
C %TGFKVGF D]
D &GDKVGF D]
E &GDKVGF DJ
F %TGFKVGF D]

14
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&KMUJIJC .VF KUUWGF ' &EGCBEEVWIG LC (
discount of 10%, redeemable at a premium. ‘Discount on +UUWG QH
Debentures’ and ‘Premium on 4edemption of Debentures’ were
CEEQWPVGF HQD WU K@RVofDebentures Account’. If the
amount of ‘Loss on + U U W DBeb@rtlures Account’ was ~ ~
VIGP VIG COQWPYV QH RTGOKWO QP TGFGORVIKQF

~ o

C D
E =

8KLC[ CPF #LC[ CTG RCTVPGTU KP C HKTO 6JG |

RTQXKFGU HQT KPVGTGUV QP FTCYKPIU " RGT

HQNNQYKPI CEEQWPV YKNN DG FGDKVGF VQ VTCPL

2TQHKV CPF .QUU #RRTQRTKCVKQP # E ! 1

C +PVGTGUV QP &TCYKPIU #EEQWPV

D $CPM #EEQWPV

E 2CTVYPRPGMTUTGPV #EEQWPV

F 2CTVPECIRIKVCN #EEQWPYV

- K ICPOQJCP .VF KPXKVGF CRRNKECVKQPU HQT
UJCTGU QKBCEJ CV RCT 6JG COQWPV RC[CDNG R
HQNNQYU
1P CRRNKECVKQP CNNQVOGPW QP HKTUV CPF
ECNN
#RRNKECVKQPU YGTG TGEGKXGF HQT GSW
HQT GSWKV[ UJCTGU YGTG TGLGEVGF CPF
YGTG CNNQVVGF UJICNGUDIRUKURTREGUU CRRNKE
TGEGKXGF YKVJ CRRNKECVKQP YCU CFLWUVGF
CNNQVOGPV CPF HKTUV CPF HKPCN ECNN
ECNNU KP CFXCPEG CEEQWPV YCU 1
c - D ~
E = - F OKN
14

K K 9JKEJ QH VJG HQNNQYKPI UVCVGOGPV KU EQ

ECRKVCN ! 1

67/4/2

C +V KU VIJG COQWPV QH UJCTG ECRKVCN
CWVIQTKUGF VQ KUUWG D[ KVU /IGOQTCPFWC

D +V KU VJCV RCTV QH CWVIQTKUGF ECRKVC
VQ VJG RWDNKE HQT UWDUETKRVKQP
E +V KU VJCV RCTV QH VJG KUUWGF ECRKVC

UWDUETKDGF D[ VJG RWDNKE
F +V KU VJCV RCTV QH VJG ECNNGF WR EC
CEVWCNN[ TGEGKXGF HTQO UJCTGJQNFGTU
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V 2CTV QH VJG WPECNNGF UJCTG ECRKVCN VJCV ECP I

YKPFKPI WR QH VJG EQORCP[ KU ECNNGF 1
C +UUWGF ECRKVCN

D 2CKF WR ECRKVCN

E 4GUGTXG ECRKVCN

F /P KUUWGF ECRKVCN

B 1P FKUUQNWVKQP QH C RCTVPGTUJKR HKTO HWTPK

5JGGV YCU QH VJG HWTPKVWTG YCU VCMGP (
CV ~ CPF DCNCPEG YCU UQNF CV NGUU VJC
6JG COQWPVY FGDKVGF VQ DCPM CEEQWPV YCU 1

c -

D~ -

e~

FEo~o-

%JCXK .VF HQTHGKVGF GSWIGJEUJKTGW GEHC\
RTGOKWO RGT UIJCTG-RIQIDE®PMWY QH HKTUV CPF HKPC
per share. On forfeiture, ‘Share Forfeiture Account’ will be credited by : 1

c -

o -

e -

T

1P FKUUQNWVKQP QH VJG HKTO QH 4COGUJ SWTGU
CITGGF VQ DGCT CNN TGCNKUCVKQP GZRGPUGU HQT

#EVWCN GZRGPUGU QP TGCNKUCVKQIKEDQ®PY RE KK

Naresh. The amount to be credited to Naresh’s capital account will be : 1
c -
oD -
e~
£~
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5WLCVC .VF KUUWGF YT &G DEFRIWANG IC RAGOKW
#EEQTFKPI VQ VJG VGTOU QH KUUWG QH VJIG

CRRNKECVKQP CPF VJG DCNCPEG QP CNNQVOGPV 6.
CPF CNN COQWPVU YGTG FWN[ TGEGKXGF 6JG COQW

CPF CNNQVOGPV TGURGEVKXGN|[ YGTG 1
c - CPF
D ~ CPF
E 7 CPF
F - CPF
K #PW /QPW CPF 5QPW YGTG RCTVPGTU KP C HK
TCVKQ: QH /QPW FKGHEVEPWCT] #PW CPF 5¢
will acquire Monu’s share inthe TCVKQ QH 1
C ” D
E ” F
14

KK 8KFKV 5WOKV CPF /KVC YGTG RCTVPGTU KP
VJG TCVKQ: QH KVC FKGF CPF JGT GPVKTG UJCTC
D[ 8KFKV 6JG PGY RTQHKV UJCTKPI TCVKQ QH 8}

C ” D
E ” F
K 1PPV1IEVQDGT #OKV C RCTVPGT CEXCP

~

VQ VJG HKTO +P VJG CDUGPEG QH RC®
COQWPV QH KPVGTGUV QP NYCPEVQ D G YR\ P

c - - D ~~°
~ F ~ o
14
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K K 8KLC[ #LC[ CPF 5CPLC[ CTG RCTVPGTU KP C |
NQUUGU KP VJG:TCBKOLTH FKAB#@RWU YV *K U
UJCTG KP VJG RTQHKVU QH VJG HKTO VKNN V.
FGVGTOKPGF CV+V YKNN DG FGDKVGF VQ YJKEJ

CEEQWPVU ! 1
C 2TQHKY CPF .QUU 5WURGPUG #EEQWPYV
D 2TQHKY CPF .QUU #EEQWPYV
E 2TQHKY CPF .QUU #RRTQRTKCVKQP #EEQWF
F 2TQHKY CPF .QUU #FLWUVOGPV #EEQWPV

K AKC CPF 5WTDJK YGTG RCTVPGTU KP C HKTO
KP VJG TCVKQIKQH GHHGEWRTKOND VIG[ CITGG

UJCTG RTQHKVU GSWCNN[ 6JG IQQFYKNN QH
- 6JG CFLWUVOGPV YKNN DG FQPG D[ YJK

VTCPUCEVKQP 1
C  Debiting Surbhi’s account D[~ and crediting Ria’s
CEEQWPYV D]
D Debiting Ria’s account by ~ and crediting Surbhi’s
CEEQWPYV D]
E  Debiting Surbhi’s account by ~ and crediting Ria’s
CEEQWPV D]
F  Debiting Ria’s account by ~ and crediting Surbhi’s
CEEQWPV D]
14
KK OCOCP 5WOCP CPF /QJKVY YGTG RCTVPGTU KP
KP VJG T:CVKQ9KVJ GHHGEWRTQN VIG[ FGE¥

VICV KP HWVWTG VJG[ YKNN UJCTG :VJG RTQHI
+FGPVKH[ VJG ICKP QT UCETKHKEG D[ VJG RCT
RTQHKY UJCTKPI TCVKQ :HTQO VJG HQNNQYKPI

C Naman’s gain —, Suman’s sacrifice —, Mohit’s sacrifice —
D Naman’s sacrifice —, Suman’s gain — , Mohit’s gain —
E Naman’s sacrifice —, Suman’s gain — , Mohit’s gain —
F  Naman’s gain —, Suman’s sacrifice — , Mohit’s sacrifice —
67/4/2 % % % % Page 13 W X d XK
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=
OKXC OCOCP CPF OKV[CO YGTG RCTVPGTU UJCTKPI
” OKXC CPF OCOCPF GIORINIGKT UJCTG VQ Ol

TGEQPUVKVWVKQP QH VJG HKTO 6JG PGY RTQHKYV
OCOCP CPF OKV[CO YKNN DG 1

C
D
E
F

v 6JG IQQFYKNN QH C HKTO YCU XCNWGF QP VJG DC
CXGTCIG RTQHKVU HQT VJG NCUV HQWT [GCTU 6J
GPFKPYVYCTEJ YGTG CU HQNNQYU

;GCT 2TQHKV .QUU
—20 15,400
2020 — 21 32,900
2021 — 22 16,800
The value of goodwill of the firm was : 1

c "o
D~
e~ o~
a ~ ..

*  O0KVK CPF #FKVK YGTG RCTVPGTU KP C HKTO UJCTK
TCVKQ: QHJG[ CFOKVVGF ,QJP KPVQ-ROTVPGCTE KR
RTQHKVU QH VJG HKTO YJKEJ JG CESWKTGEF GSWCN
DTQWIJV CU JKU ECRKVCN CPEU RTGOKWO H
IQQFYKNN 1PG HQWTVJ QH VJG IQQFYKNN YCU YKVJ
2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG CDQX
VJG HKTO 3
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g C 1MVERTKN *KVGUJ .VF VQOQM QXGTCPHUGYV
NKCDKNKVKGU QH 2TCPLCN .VF CV CP CITGG
~ o *KVGUJ .VF RCKF VJG COQWPV VQ 7

HQNNQYU

K )CXG CP CEEGRVCPEG RC[CDNG CHVGT O
CPF

KK +UUWGF &GDGPV®TBU QQHC FKUEQWPYV

VQ 2TCPLCN .VF KP UCVKUHCEVKQP QH V.
RWTEJCUG EQPUKFGTCVKQP

2CUU VJG PGEGUUCT[ LQWTPCN GPVTKGU VQ TG

KP VJG DQQMU QH *KVGUJ .VF 3
14
D &KUJC .VF HQTHGKVGF G®CETGHUWWGF CV

RTGOKWO ECNNGF WR QP YJKEJ VJG UJCTGJQN
~ RGT UJCTG QP CNNQVOGPV KPENWFKPI RTG
RGT UJCTG 1WV QH VJGUG UJCTGU YGT
RGT UJCTG HWNN[ RCKF WR

~

2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT HQSITHC

C IQPKMC $JQQOKMC CPF -COQNKMC CTG RCTVF
VJG TCVKQ QHCOQNKMC KU IWCTCPVGGF C OKPK
- CU JGT UJCTG KP RTQHKVU 6JG HKTO G

HQT VJG [GCTVGCFBF

2TGRCTG 2TQHKYV CPF .QUU #RRTQRTKCVKQP #E|

[GCT GPFGFCTEJ 3

14
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e %! GUTH gC a9 W fag FeAfafed deed 6 wH i geehl 0
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KKKA:ICP »PDP ? B> + PR #R -(F(8 QD AC|
JP: KU EPA (G/ KP~= ,P9R"EPA (G/ KP"=
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D #PCP[C $JCXK CPF %JCPFPK YGTG RCTVPGTU K
QR ” CPF TGURGEVKXGN]

#EEQTFKPI VQ VJG RTQXKUKQPU:QH VJG RCTVPG

K #PCP[C CPF %JCPFPK YGTG GCEJ GPVKVNG
QA

KK $JCXK YCU GPVKVNGF VRGTUCREWDQH

6JG RTQHKV HQT VIJGYMEBCTEGPFGE" YCU
FKXKFGF DGVYGGP VJG RCTVPGTU KP VIJGKT RTQ
YKVIQWY RTQXKFKPI HQT VJG CDQXG CFLWUVOG

2CUU VJG PGEGUUCT[ CFLWUVOGPV GPVT[ VQ TG
KP VJG DQQMU QH VJG HKTO 5JQY [QWT YQTHBKP

4CL /GJCM CPF &KX[C YGTG RCTVPGTU KP C HKTO U
KP VIJG TCVKQ QBJGKT TGURGEVKXG ECRKVCNU YC

CPF 6JG RCTVPGTUJKR FGGF RTQXI
HQNNQYKPI
C +PVGTGUV QP ECRKVCN "~ RGT CPPWO
D +PVGTGUV QP FTCYKPIU "~ RGT CPPWO
E +PVGTGUV’QPNRCPVVPQ@ VJIG HKTO " RGT CPPWC
&WTKPI VIJG [GCT 4CL JCF YK\ QRYMCEWPQDGT YJKT
/IGJCM YKVIJFTGY QPUYYCSGEGODGT
1P UV CPWCT] &KX[C JCF IKXGP C NW\QCRJIGHHKTO

2CUU VJG PGEGUUCT[ LQWTPCN GPVTKGU KP VJG
HQNNQYKPI VTCPUCEVKQPU HWQTT™EIG [GCT GPFGF

K # N N @hYekeRtlon Rajs ECRKVCN

KK % J CifitleeRtl on Mehak’s drawings

KKK 2TQXKFKPI KPVGTGUY QP NQCP IKXGP VQ VJG
#NUQ RCUU VTCPUHGT GPVTKGU KP VJG 2TQHKYV CPF
#RRTQRTKCVKQP #EEQWPV CU VJG ECUG OC[ DG 3
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SWPUVCT .VF JCU CP CWVJIQTKUGFFEGRREGENKPWQ G S
UJCTGU QBCEJ 6JG EQORCP[ KPXKVGF CRRNKECVKQ
UJCTGU #RRNKECVKQPU YGTG TGEGKXGF HQT L

#NN ECNNU YGTG OCFG CPF YGTG FWN[ TGEGKXGF (
RGT UJCTG QP UJCTGU 6JGUG UJCTGU YGTG HQT

Present the ‘Share Capital’ in the Balance Sheet of VJG % QORCP[ CU R
5 E J G F W NEart+l+of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4

2TCMCUJ #CMCUJ CPF 8KMCU YGTG RCTVPGTU KP C
KP VJG TCVKQ @®BGKT $CNCPEG 5¥¥GVYEJU CV YCU CU
HQNNQYU

$CNCPEG 5JGGV QH 2TCMCUJ #CMCUWMNYBFBXMCU CU

#OQWPYV #OQWPYV

.KCDKNKVKGU 2 #UUGVU 2

WTGFKVQTU $CPM

JGPGTCN 4GUGTXG SVQEM N
&GDVQTU -

%CRKVCNU ~ +PXGUVOIGPVU

2TCMCUJ (WTPKVWTG N

#CMCUJ SWKNFKPI

8KMCU )

8KMCU FKG¥! R®RVGODGT 1P VJG FGCVJ QH C

RCTVPGTUJKR FGGF RTQXKEGF HQT VJG HQNNQYKPI

K &GEGCUGF RCTVPGT YKNN DG GPVKVNGF VvVQ J
date of death calculated on the basis of previous year’s profit.

K K *KU UJCTG KP VJIG )QQFYKNN QH VJG HKTO
[GCTU RWTEJCUG QH CXGTCIG RTQHKVU QH N
NCUV HQWT [GCYMICGPFGEBTG CU HQNNQYU ~

A . ~ - ~ ~ A

~ o

CPF -
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- B ER “ECP

X + PA"9>+ $Q=R AP %> 8R P AZ-9P= + D
-CP

XK 7~ +R ? =X&EPA ®BR aRO0 ";CP -CP
67/4/2 % % % % Page 22

Get More Learning Materials Here : & @ @&\ www.studentbro.in



KKK &TCYKPIU QH VIJG FGEGCUGF RCTVPGT WR V

~

KX +PVGTGUV QP ECRKVCN YCU CNNQYGF " RGT

2T GRCT G’ s&apitel dccount to be rendered to his executors. 4

2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT KUUWG QI
QH *GOCPV .VF KP VJG HQNNQYKPI ECUGU 6

K +UUWGF &GDGPV®/IOBU QQHC FKUEQWPYV
TGFGGOCDNG CV C RTGOKWO QH ~

K K +UUWGF &GDGPWGWEGUWQYH RTGOKWO (
TGFGGOCDNG CV C RTGOKWO QH

K K K +UUWGF & GDGR/GEIGUVQH RTGOKWO Q
TGFGGOCDNG CV RCT

2CUU VJG PGEGUUCT] LQWTPCN GPVTKGU HQT VJC
FKUUQNWVKQP QH VJG HKTO QH -CTVKM CPF -CTCP
VJCP ECUJ CPF QWVUKFG NKCDKNKVKGU JCXG DGC

HEEQWPV ~ 6
K -CTVKM JCF IKXGP C N@QPVQE HKTO YJKEJ YC
RCKF

K K 2TQHKV CPF .QUU #EEQWPV YCU UJQYKPI C F
QP VJG FCVG QH FKUUQNWVKQP

KKK %TGFKVQTU VQ YJQO VJG KEEGRYGEF UVQE
~ KP HWNN UGVVNGOGPYV

KX # OCEJKPG YJKEJ YCU PQV TGEQTFGF KP VJG
VCMGP QXGT D[ -CTCP CV

X  Kartik agreed to pay his brother’s loan of ~
X K ( WTPKVWTG QMCU UQNF CV C RTQHKV QH
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C :CUJ .VF KPXKVGF CRRNKECVKQPU HQGCEJ G!
CV C RTGOKWO QH 6JG COQWPV YCU RC[CDNC
1P CRRNKECVRGP UJCTG, QP CNNQVOGPV KPEN
~ RGT UJCTG CPF QP HKTUV CPF HKPCN ECNN \
#RRNKECVKQPU YGTG TGEGKXGF HQT UJC
CNNQVVGFTQRCRDQUKU VQ CNN CRRNKECPVU
TGEGKXGF QP CRRNKECVKQP YCU VQ DG CFLWU
CNNQVOGPV #RRNKECVKQP OQPG[ KP GZEGUU C
YCU TGHWPFGF # UJCTGJQONFGT YJQ CRRNKGF
PQV RC[ VJG HKTUV CPF HKPCN ECNN OQPG[ CPF
6JG HQTHGKVGF UJCTGU YGTG A@KWMYWGRH®R
2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG
DQQMU QH ;CUJ .VF 6

14

D #LCPVC .VF KUUWGF C RTQURGEVWU KPXKVKF
GSWKV[ UJCTGECEBH KUUWGF CV C RTGOKV
6JG COQWPV YCU RC[CDNG CU HQNNQYU

1P CRRNKECVRQPF UJCTG
1P CNNQVOGPV KPENWTFKRIGRTGIXMEO
1P HKTUV CPF HKPRONT BLICN G

#RRNKECVKQPU YGTG TGEGKXGF HQT-TCVC L
CNNQVOGPV YCU OCFG VQ CNN CRRNKECPVU 'z
CRRNKECVKQP YCU CFLWUVGF VQYCTFU UWOU
COQWPVU YGTG FWN[ TGEGKXGF GZEGRV HTQC
JONFGT QH UJCTGU CPF HCKNGF VQ RC[ V
CPF HKPCN ECNN *KU UJCTGU YGTG HQTHGKVGF

2CUU LQWTPCN GPVTKGU HQT VJG CDQXG VTC|
#LCPVC .VF 1RGP ECNNU KP CTTGCTU CEEQWPV
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) C $IWOK CPF %JCXK YGTG RCTVPGTU KP C HKT

NQUUGU KP VJG TC8/IKX) QHOKVVGF #FKVK KP VJ

UVERTKN

1P VIJCV FCVG VIGKT $CNCPEG 5JG

$CNCPEG 5JGGV QH $JWOK CP®#VARITKNK CU CV

KcDKNKVKGU | TeRWPY uevu #ORWPY
%CRKVCNU ~ ICEJKPGT] )

Bhumi 3,20,000 (WTPKVWTG

Chavi |7 &GDVQTU

JGPGTCN 4GUGTXG Stock

$CPM NQCP i %CUJ

%TGFKVQTU -

#FKVK YCU CFOKVVGF KPP VI THXK TK® YRKNQHKV U
HONNQYKPI VGTOU

K #FKVK YKNN DTK@U JGT ECRKVCN

KK #FKVK YKNN DTKPI JGT UJCTG QH IQQFY
JOQQFYKNN QH VJG HKTO YCU XCNWGF QP V.
RWTEJCUG QH CXGTCIG RTQHKVU QH VJG NC
RTQHKVU QH VJG NCUV VJTGG [GCTU YGTG

KKK ICEJKPGT[ YCU TGXCNWGF CV

K X 6JG ECRKVCNU QH $JWOK CPF %JCXK YGTC
of Aditi’s capital by opening EWTTGPV CEEQWPVU

2TGRCTG 4GXCNWCVKQP #EE® WRK/YVCHNF#EETIMESTU

14
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D #PPC $KPC CPF 6GGPC YGTG RCTVPGTU UJCTK
VIJG TCVKQ QHIGKT $CNCPEG HYBTEXP YCU
CU HONNQYU

$CNCPEG 5JGGV QH #PPC $KPC CPH/€GEPC CU CV

#OQWPYV #OQWPV
.KCDKNKVKGU 2 #UUGVU 2
WTGFKVQTU o (WTPKVWTG
$KNNU 2C[CDNG Stock o
&GDVQTU B

%CRKVCNU ”~ bGCUI;UEgSéSUKQP HQT v

#PPC % C U J - .
$KPC

6GGPC

1P VIJG CDQXG FCVG #PPC TGVKTGF QP VJG HQNNQ'Y

K JOQFYKNN QH VJIG HKT ®0,500 dndXAnNAN GHareCod
IQQFYKNN YCU CFLWUVGF VJTQWIJ VJG ECRKVC
RCTVPGTU

KK (WTPKVWTG YCU FGRTGEKCVGF D]

KKK #PPC YCU VQ DG RCKF VJTQWIJ ECUJ DTQWIJ)
UWEJ C YC[ CU VQ OCMG VIJGKT ECRKVCNU RTQ
RTQHKV UJCTKPI TCVKQ QH 7

2TGRCTG 4GXCNWCVKQ® CREVENT¥PBETW PV U 6
2#46 $
126+10- +
#PCN[UKU QH (KPCPEKCN 5VCVGOGPVU
- K 9JKEJ QH VJG HQNNQYKPI YKNN TGUWNV KPI HN
C %CUJ YKVIFTCYP HTQO VJG DCPM
D ~ FGDGPVWTGU KUUWGF VQ XGPFQT
E ~ TGEGKXGF HTQO FGDVQTU
F %JGSWGU QHFGRQUKVGF KP VJG DCPM
14
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KK #P KPXGUVOGPV PQTOCNN[ SWCNKHKGU CU E(
JCU C UJQTV OCVWTKV[ QH UC[ AAAAAAAA HITQC

C 6JTGG OQPVJU QT OQTG
D 5KZ OQPVJU QT NGUU

E 1PG [GCT QT NGUU

F 6JTGG OQPVJU QT NGUU

) K +H TGXGPWG HTQDO QRGTCUKRPUQKW RTQHKV |
QP EQUV EQUV QH TGXGPWG HTQO QRGTCVKDPU
~ b -
E F 7"
14
K K +H VJG QRGTCVKPI TCVKQ QH #OCP .VF KU ~
YKNN DG 1
C
b .
E
e .
9JKEJ QH VJG HORMQYEWX ®BRIE[ 4CVKQ 1
C AGVWTP QP +PXGUVOGPV
D +PVGTGUV %QXGTCIG 4CVKQ
E 2TQRTKGVCT[ 4CVKQ
F BQVCN #UUGVU VQ &GDV 4CVKQ

While preparing Cash Flow Statement, ‘Interest received’ by a finance
EQORCP[ KU ENCUUKHKGF CU 1

C (KPCPEKPI CEVKXKV]
D 1RGTCVKPI CEVKXKV]
E +PXGUVKPI CEVKXKV]
F %CUJ CPF ECUJ GSWKXCNGPVU
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203
%NCUUKH[ VJG HQNNQYKPI KVGOU WRFIFU OKHQOP J Gl
VJG $CNCPEG 5JGGV QH C EQORCP[ CU RGT 5EJGI
%QORCPKGU #EV g 3
K .QQUG 6QQNU
K K %CRKVCN 4GUGTXG
KKK /KPKPI 4KIJVU

‘These ratios are calculated to determine the ability of the business to

service its debt in the long run.’ 3

K +FGPVKH[ VJG VIRGU QH TCVKQU FKUEWUUGF C
KK '"ZRNCKP CP[ VYQ TCVKQU QH VJG VIRGU QH TC
K C : .WVF JCU C %WWTTGPVCUROFVBY KEM 4CVK(

+H GZEGUU QH EWTTGPV CUUGVU C
TGRTGUGPVGF D[ KPXGPVQELNKEWNCVG EW
CUUGVU CPF EWTTGPV NKCDKNKVKG UZ2+2=4

D WCNEWNCVG &GDV VQ 'SWKV[ 4CVKQ ~
5JCTGIJQNFGTAWPFU
4GUGTXGU CPF 5WTRNWU
6QVCN &GDV - ~
%WTTGPV .KCBKNKVKGU

14

K K 6JG %WTTGPV 4CVKQ QH CS5EQWRARKKRI TGC
YJKEJ QH VJG HQNNQYKPI VTCPUCEVKQPU YQWN
EJCPIG VJG TCVKQ 4

C 2WTEJCUG QH IQQFU HQT ECUJ

D 2WTEJCUG QH HKZGF CUUGVU HQT ECUJ
E 5CNG QH IQOFU EQHW@KPI QP ETGFKYV

F +UUWG QH UJCTGU
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4GCF VJG HQNNQYKPI JIRQVJGVKECN VGZV CPF CPL
VJKU DCUKU ~

ICEFJCX KU C [QWPI GPVTGRHGPGWT 1P JG HQTOG
RCTVPGTUJKR HKTO YKVJ VYQ QH JKU HTKGPFU /QJ(
VIGKT DWUKPGUU QH GZRQTVKPI FT[ HTWKVU 6JGK
DWUKPGUU 0QY VJG[ YCPVGF VQ GZRCPF VJG DW
EQWPVTKGU (QT OGGVKPI VIJG HKPCPEKCN TGSWKTG
QH DWUKPGUU QTICPKUCVKQP CPF HQTOGF /CFJCX

/ICFJCX .VF CU CV YCU CU HOQNNQYU
$CNCPEG 5JGGV QH /CFJCXYWETEL CV
2CTVKEWNCTU %%ye - .

+— 'SWKV[ CPF . KCBKNKVKGU
Shareholders’ Funds
C 5JCTG %CRKVCN
D 4GUGTXGU CPF 5WTRNWU
5VCVGOGPV QH 2 |
OQPWWTTGPV . KCDKNKVIKGU
.QP-VGTO $QTTQYKPRIU
&GDGPVWTGU
WWTTGPV . KCDKNKVKGU
C 5JQBVMO $QTTQYKPIU .
$CPM 1XGTFTCHYV

D 6TCFG 2C[CDNGU
E 5JQTV VGTO 2TQXKUKQPU -

6QVCN

—

++ #UUGVU
0QP%WTTGPV #UUG)MU
(KZGF #UUGVU

C B6CPIKDNG #UUGVU

D +PVCPIKDNG #UUGVU
JOQQFYK|NN

%WTTGPV #UUGV U

C +PXGPVQTKGU -

D 6TCFG 4GEGKXCDNGU -

E %CUJ CPF %CUJ
'SWKXCNGPVU

6QVCN
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0QVGU VQ #EEQWPVU
0QVEG
0Q |2CTVKEWNCTU #OQWRV#OQWRYV

5JQTV VGTO 2T I
2TQXKUKQP HQT 6CZ -

6CPIKDNG #

2NCPV CPF /CEJKPGT]
.GUU #EEWOWNCVGF &GRTGEKCNVNKQP

Additional Information :

K # RCTV QH VJG OCEJKPG E@GHWIKPVNCVGF FGRTC
VIGTGQP DGKPIYCU UQNF HQFWTKPI VIG [GCT

KK +PVGTGUV QMCU RCKF QP &GDGPVWTGU

%CNEWNCVG ECUIPKISQUKRIHED TPFKPCPEKPI CEVKXK
QH /CFJCX .VF HTQO VJG KPHQTOCVKQP RTQXKFGF C

2#46 $
126+10- ++
WQORWVGTKUGF #EEQWPVKPI

i K 6Q UCHGIWCTF CUUGVU CPF QRVKOKUG VJ@E@ WL
1PN[ VTKGU VQ GCTP OCZKOWO TGXGPWG
-GGRU KPVGTPCN EQPVTQNU

1PN[ GPUWTGU CEEWTCVG CEEQWPVKPI TG
1PN[ UCHGIWCTFU CUUGVU

m m O 0O

14
KK %WQTTGEV GTTQT CRRGCTU 1
C 9JGP C PWODGT KU FKXKFGF D[ \GTQ
D 9JGP XCNWG KU PQV CXCKNCDNG
E 9JGP EQNWOP KU PQV YKFG GPQWIJ
F 9JGP HQTOWNC KU PQV CXCKNCDNG
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"~ %QTTGEV &+8 'TTQT CRRGCTU YJGP 1
C EQNWOP KU PQV YKFG GPQWIJ
D PWODGT KU FKXKFGF D[ \GTQ
E XCNWG KU PQV CXCKNCDNG
F C CPF E DQVJ
K

6JG PGGF QH EQFKHKECVKQP KU HQT ”~ 1

C JGPGTCVKQP QH OPGOQPKE EQFGU
D 6JG GPET[RVKQP QH FCVC
E 5GEWTKPI VJG CEEQWPVU TGRQTVU GVE
F 'CU[ RTQEGUUKPI QH FCVC CPF MGGRKPI RT
14
K K 9JGTG CTG VJG COQWPVU QYGF D[ EWUVQOG
HQWPF KP DQQMU QH CEEQWPVU ! 1

C #EEQWPVU 4GEGKXCDNG ,QWTPCN

D JGPGTCN .GFIGT

E #EEQWPVU 4GEGKXCDNG 5WDUKFKCT[ .GFIC
F SCNGU ,QWTPCN

9JKEJ QH VJG HOMNQMCYKBICKXWTG QH %QORWVGTKU

5[UVGO ! 1
C 5KORNG CPF +PVGITCVGF

D #EEWTCVG CPF 5RGGF

E &CVC CWFKV PQV TGSWKTGF

F 4GNKCDKNKV][

Differentiate between ‘Generic Software’ and ‘Tailored Software’ on any

VIJTGG DCUKU 3
What is meant by ‘Memo Voucher’, ‘Post-dated Voucher’ and
‘User defined voucher’ ? 3
5VCVG CP[ VJTGG CFXCPVCIGU CPF CP[ QPG NKOK
#EEQWPVKPI 5[UVGO 4

14

'ZRNCKP CP[ HQWT JGCFU HTQProfthéd CEE QWPV I TOWF

0COG CPF GZRNCKP VJG HKPCPEKCN HWPEVKQP YJK
VQVCN KPVGTGUV QP C NQCP DGVYGGP CP[ VYQ BGTI
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination, 2023
ACCOUNTANCY (055)

PAPER CODE: 67/4/2

General Instructions: -

1 You are aware that evaluation is the most important process in the actual and correct assessment of the
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of
the candidates, education system and teaching profession. To avoid mistakes, it is requested that before
starting evaluation, you must read and understand the spot evaluation guidelines carefully.

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in any
manner could lead to derailment of the examination system and affect the life and future of
millions of candidates. Sharing this policy/document to anyone, publishing in any magazine and
printing in News Paper/Website etc may invite action under various rules of the Board and
IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on latest
information or knowledge and/or are innovative, they may be assessed for their correctness
otherwise and due marks be awarded to them.

4 The Marking scheme carries only suggested value points for the answers. These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own
expression and if the expression is correct, the due marks should be awarded accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each evaluator on the
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking
Scheme. If there is any variation, the same should be zero after deliberation and discussion. The
remaining answer books meant for evaluation shall be given only after ensuring that there is no
significant variation in the marking of individual evaluators.

6 Evaluators will mark( V') wherever answer is correct. For wrong answer CROSS “X” be marked.
Evaluators will not put right (v) while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totalled up and written in the left-hand margin and
encircled. This may be followed strictly.

8 If a question does not have any parts, marks must be awarded in the left-hand margin and encircled.
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This may also be followed strictly.

9 If a student has attempted an extra question, answer of the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.

10 | No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11 | A full scale of 80 marks has to be used. Please do not hesitate to award full marks if the answer
deserves it.

12 | Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects
(Details are given in Spot Guidelines).

13 | Ensure that you do not make the following common types of errors committed by the Examiner in the
past:-

Leaving answer or part thereof unassessed in an answer book.

Giving more marks for an answer than assigned to it.

Wrong totalling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totalling on the title page.

Wrong totalling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly
and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)
e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 | While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as
cross (X) and awarded zero (0)Marks.

15 | Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected by the
candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of the
Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the instructions
be followed meticulously and judiciously.

16 | The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

17 | Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title
page, correctly totaled and written in figures and words.

18 | The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again
reminded that they must ensure that evaluation is carried out strictly as per value points for each
answer as given in the Marking Scheme.
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MARKING SCHEME

Senior Secondary School Examination 2023

ACCOUNTANCY (Subject Code-055)
[Paper Code: 67/4/2]

Maximum Marks: 80

PART -A
(ACCOUNTING FOR PARTNERSHIP FIRMS AND COMPANIES)
Q. No. EXPECTED ANSWER /VALUE POINTS Marks
1 | Q. Assertion(A): Increase in the value..........ccceereerueruerverrersenes
Ans. 1
(c) Both Assertion (A) and Reason (R) are correct and Reason (R) is correct explanation of mark
Assertion (A)
Read the following hypothetical situation...........cocevveeesueesnecnnne.
2 Q. Amount credited to the Partners’ Current
Ans. 1
(b) Keshav %1,80,000, Krishna X1,12,000 and Murari 280,000 mark
3 | Q. Amount of profit transferred to
Ans. 1
(¢) Keshav %1,50,000, Krishna %1,00,000 and Murari 350,000 mark
4 | Q. (i) Anuradha Ltd. issued 2,00,000..........cccerervereerervereerennes .
Ans. mark
(1) (c) Debited by %20,00,000
OR OR
Q.(ii) Diksha Ltd. issued 4000, 9% Debentures.........cccceeeuaeee .
Ans. mark
(i1) (c) 20,000
S | Q. Vijay and Ajay are partners..........ccceeeereesecsessescsnsassnsnces
Ans. 1
(a) Interest on Drawings Account mark
Page 3 of 24
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6 | Q.(i) Manmohan Ltd. invited applications
Ans. 1
(1) (b)X 25,000 mark
OR OR
Q. (ii) Which of the following statement..........c..ccceecueeene.
Ans. 1
(i1) (c) It is that part of the issued capital which has been actually subscribed by the public. mark
7 | Q. Part of uncalled share capital that
Ans. 1
(c) Reserve capital mark
8 | Q. On dissolution of a partnership firM.........cccceeeeeereeeencreeneseenene
Ans. 1
(b) %80,000 mark
9 | Q. Chavi Ltd. forfeited 5,000 equity Shares.........cceeeeeererervenereenes
Ans. 1
(b) 330,000 mark
10 | Q. On dissolution of the firm of Ramesh
Ans. 1
(c) X14,500 mark
11 | Q. Sujata Ltd. issued 5000, 7% Debentures.........ccceeeeeerereeneresrenees
Ans. 1
(c) %2,00,000 and %3,50,000 mark
12 | Q. (i) Anu, Monu and SONU Were PArtners........eereeseseeseneassene
1
Ans. mark
(1) (d)5s:2
OR OR
Q. (i) Vidit, Sumit and Mita were partners.........cceeeeercereeseneeee
Ans. !
(i) (b)5:3 mark
Page 4 of 24
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13 | Q. (i) On 15t October 2020, AMit.......ccereererereerereeneesaeneeanns
Ans. 1
(1) (a) 33600 mark
OR OR
Q.(ii) Vijay, Ajay and Sanjay are partners.........cceeeeeeunes
Ans. 1
(i) (a) Profit and Loss Suspense Account mark
14 | Q. (i) Ria and Surbhi were partners in a firt..........cccceeeeeenereenenenes
Ans. 1
(a) Debiting Surbhi’s account by 30,000 and crediting Ria’s account by mark
30,000
OR OR
Q. (i) Naman, Suman and Mohit were partners
Ans. 1
(b) Naman’s sacrifice 3/16, Suman’s gain 1/16, Mohit’s gain 2/16 mark
15 | Q. Niva, Naman and Nityam were partners.........eeeeeeeecesesenes
Ans. 1
(d) 3:2:4 mark
16 | Q. The goodwill of a firm was valued.........ccceceeeeeereeuensensesaenenes
Ans. 1
(b) 337,950 mark
17 | Q. Niti and Aditi were partners in a firM........ceenecneninecnsecsnecsnenne
Ans.
Books of Niti and Aditi
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
Cash/Bank A/c Dr. 6,00,000
To John’s Capital A/c 5,00,000 .
To Premium for Goodwill A/c 1,00,000
(Capital & share of premium for
Page 5 of 24
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goodwill brought by John)
Premium for Goodwill A/c Dr. 1,00,000
To Niti’s Capital A/c 50,000
To Aditi’s Capital A/c 50,000 1
(Premium for goodwill adjusted to
sacrificing partners in sacrificing
ratio 1:1)
Niti’s Capital A/c Dr. 12,500
Aditi’s Capital A/c Dr. 12,500
To Cash/Bank A/c 25,000 1
(One- fourth of the goodwill
withdrawn by the partners) =3
marks
18 | Q. (a) On 1% April, 2021, Hitesh Itd. t00K OVeT.......c.eeruecrrncrrneeenne
Ans.
Books of Hitesh Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
. .
2021 Sundry Assets A/c Dr. 8,00,000
April 1 | Goodwill A/c Dr. 70,000
To Sundry Liabilities A/c 40,000
To Pranjal Ltd. 8,30,000
(Assets acquired and Liabilities taken over,
from Pranjal Ltd.)
2021 Pranjal Ltd. Dr. 2,00,000
April 1 To Bills Payable A/c 2,00,000
(Bills Payable accepted for part payment of
purchase consideration)
2021 Pranjal Ltd. Dr. 6,30,000
April 1 | Discount on issue of debentures A/c Dr. 70,000
To 10% Debentures A/c 7,00,000
(Balance amount of purchase consideration
settled through issue of 7,000, 10% Ix3
debentures at a discount of 10%) _X
Working note: B «
No. of debentures issued= 6,30,000/90 = 7,000 debentures marks
OR OR
Q. (b) Disha Ltd. forfeited 500 shares of..........cccccceeecuereuncee.
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Ans.
Books of Disha Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 7
(1) Share Capital A/c Dr. 45,000
Securities Premium /
Securities Premium Reserve A/c Dr. 5,000
To Share Forfeiture A/c 25,000
To Calls in arrears A/c 25,000
(500 shares forfeited for non payment of
allotment and 1% call)
Alternatively,
Share Capital A/c Dr. 45,000
Securities Premium /
Securities Premium Reserve A/c  Dr. 5,000
To Share Forfeiture A/c 25,000
To Share Allotment A/c 15,000
To Share First call A/c 10,000
(500 shares forfeited for non payment of
allotment and 1% call)
(i1) Bank A/c Dr. 24,000
Share Forfeiture A/c Dr. 6,000
To Share capital A/c 30,000
(300 shares reissued @ X80, fully paid
up)
(ii1) Share Forfeiture A/c Dr. 9,000 1
To Capital Reserve A/c 9,000 _X3
( Gain on reissue of 300 shares a
transferred to capital reserve) marks
Page 7 of 24
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19 Q.(a) Monika, Bhoomika and Kamolika are partners.........cccceeueee.

Ans. Dr. Profit & Loss Appropriation A/c Cr.
for the year ended 31°' March 2022
Particulars Amount Particulars Amount
4 4
To Profit transferred to Partners’ By P& L Alc | 22,00,000
Capital A/c: (Net Profit) (1/2) 4«
Monika 12,00,000

Less: Guarantee to Kamolika
60,000 11,40,000 |—>(1/2)

Bhoomika 8,00,000
Less: Guarantee to Kamolika
40,000 7,60,000 —>(1/2)

Kamolika 2,00,000
Add: Guarantee from Monika
60,000
Add: Guarantee from Bhoomika
40,000 3,00,000 [—>(1%%) 3
marks
22,00,000 22,00,000
OR OR
Q.(b) Ananya, Bhavi and Chandni were partners.................
Ans. Books of Ananya, Bhavi and Chandni
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
. .
2022 Bhavi’s Capital A/c Dr. 11,000
March 31 To Ananya’s Capital A/c 3,000 1
To Chandani’s Capital A/c 8,000
(Adjustment entry passed for
omission of salary to partners)
Table Showing Adjustments
Particulars Ananya(®) | Bhavi(®) | Chandni®) | Firm()
Salary to be credited 18,000 4,000 18,000 40,000
240,000 to be debited in 3:3:2 15,000 15,000 10,000 40,000 2
Difference 3,000 11,000 8,000 -
Cr. Dr. Cr. -
Note: Full credit to be given to the examinees if the working has been done in some other 1+2=3
format or through P & L Adjustment A/c. marks
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Get More Learning Materials Here : & m @) www.studentbro.in



20 | Q. Raj, Mehak and Divya were partners in a firm
Ans.

Books of Raj, Mehak and Divya

Journal

Date Particulars LF | Dr. Amount | Cr. Amount
¢ ¢

(1)(a)
Interest on capital A/c Dr. 48,000

To Raj’s Capital A/c 48,000
(Interest on capital provided @ 8% p.a.)

(1)(b)
Profit & Loss Appropriation A/c Dr. 48,000

To Interest on capital A/c 48,000
(Interest on capital transferred to Profit &
Loss Appropriation Account)

(ii)(a)
Mehak’s Drawings A/c/Mehak’s Capital Dr. 1,200

To Interest on Mehak’s Drawings 1,200
(Interest on drawings charged @ 6% p.a.)

(ii)(b)
Interest on Mehak’s Drawings Dr. 1,200

To Profit & Loss Appropriation A/c 1,200
(Interest on Drawings transferred to Profit &
Loss Appropriation Account)

(iii)(a)
Interest on Divya’s Loan A/c Dr. 6,000

To Divya’s Loan A/c 6,000
(Interest on Loan provided @ 5% p.a.)

(111)(b) ¥ X6
Profit & Loss A/c Dr. 6,000 =3

To Interest on Divya’s Loan A/c 6,000 marks
(Interest on Loan transferred to Profit &
Loss Account)

21 Q. Sunstar Ltd. has an authorised capital of..........c..ccceeeureesuereenns
Ans.
Balance Sheet of Sunstar Itd. (An Extract)

Particulars Note | Amount (%)
no.

Equity and Liabilities
Shareholders’ Funds

1
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Share Capital 1 5,74,000
Notes to Accounts :-
Particulars Amount (%)
1. Share Capital :
Authorised Capital ’
2,00,000 shares @ ¥ 10 each 20,00,000
Issued capital
60,000 Equity share @ ¥ 10 each 6,00,000 1
Subscribed Capital
Subscribed and fully paid up
56,000 Shares of ¥ 10 each 5,60,000 %
Add: Share Forfeiture A/c 14,000 &
5,74,000 —4
marks
22 Q. Prakash, Aakash and Vikas were partners
Ans.
Books of Prakash, Aakash and Vikas
Dr. Vikas’s Capital A/c Cr.
Particulars Amount Particulars Amount
4 4
To Drawings A/c 20,000 | By Balance b/d 80,000
To Vikas’s Executors A/c 1,50,800 | By General Reserve A/c 20,000
By Prakash’s Capital A/c (G/W) 30,000
By Aakash’s Capital A/c (G/W) 30,000 7x8
By Interest on Capital A/c 4,800 =
marks
By P& L Suspense A/c 6,000
1,70,800 1,70,800
Working Note:
1. Calculation of Goodwill:
Average profits=4,00,000/4= 1,00,000
Firm’s Goodwill= 3x1,00,000= 3,00,000
Vikas share of Goodwill= 3,00,000/5= 260,000
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2. Calculation of Profit:
Vikas share of Profit= 60,000 X 6/12 X 1/5 =%6,000

Note: No marks for working notes.

23

Q. Pass necessary journal entries for issue of 12%

oooooooooooooooooooooooooooooooooo

Ans. Books of Hemant Ltd.
Journal
Date | Particulars L.F Dr. Amount | Cr. Amount
< Z
(a
Bank A/c Dr. 90,000
To Debenture Application and Allotment A/c 90,000
(Receipt of application money on 1000, 12%
debentures of X100 each at a discount of 10%)
()b
Debentures Application and Allotment A/c Dr. 90,000
Loss on issue of debentures A/c Dr. 18,000
To 12% Debentures A/c 1,00,000
To Premium on Redemption of Debentures A/c 8,000
(Transfer of debenture application money and
provision for premium on redemption of
debentures made)
Alternatively,
Debentures Application and Allotment A/c  Dr. 90,000
Discount on issue of debentures A/c Dr. 10,000
Loss on issue of debentures A/c Dr. 8,000
To 12% Debentures A/c 1,00,000
To Premium on redemption of Debentures A/c 8,000
(Transfer of debenture application money and
provision for premium on redemption of
debentures made)
(id)a
Bank A/c Dr. 4,20,000
To Debenture Application and Allotment A/c 4,20,000
(Receipt of application money on 4000, 12%
debentures of *100 each at a premium of 5%)
(ii)b
Debentures Application and Allotment A/c  Dr. 4,20,000
Loss on issue of debentures A/c Dr. 40,000
To 12% Debentures A/c 4,00,000
To Securities Premium / 20,000
Securities Premium Reserve A/c
To Premium on redemption of Debentures A/c 40,000

(Transfer of debenture application money to
debentures A/c, Securities premium A/c and
provision for premium on redemption of

Get More Learning Materials Here: &
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debentures made)
(iii)a
Bank A/c Dr. 5,50,000
To Debenture Application and Allotment A/c 5,50,000
(Receipt of application money on 5000, 12%
debentures of X100 each at a premium of 10%)
(iii)b
Debentures Application and allotment A/c  Dr. 5,50,000
To 12% Debentures A/c 5,00,000
To Securities Premium / 50,000
Securities Premium Reserve A/c 1x6
(Transfer of debenture application money _
debentures A/c and Securities premium A/c)
marks
24 | Q. Pass the necessary journal entries for the following...........c.ccceueeuuenee
Ans.
Books of Kartik and Karan
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
(1) Kartik’s Loan A/c Dr. 12,000
To Bank/Cash A/c 12,000
(Payment of Kartik’s loan by the firm)
(1) Kartik’s Capital A/c Dr. 7,500
Karan’s Capital A/c Dr. 7,500
To Profit & Loss A/c 15,000
(Balance of P& L debited to old partners’
capital account in 1:1)
(ii1) No Entry -
(iv) Karan’s Capital A/c Dr. 31,000
To Realisation A/c 31,000
(Unrecorded machine taken over by Karan)
(v) Realisation A/c Dr. 16,000
To Kartik’s Capital A/c 16,000
(Brother’s loan taken over by Kartik)
(vi) Bank A/c Dr. 66,000
To Realisation A/c 66,000 1x6
(Furniture of X 60,000 sold at 10% profit) -6
marks
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Ans.

25 Q.(a) Yash Ltd. invited applications for

Books of Yash Ltd.

Journal

Date

Particulars

LF

Dr. Amount
4

Cr. Amount
4

Get More Learning Materials Here: &

Bank A/c Dr.

To Equity Share Application A/c
(Application money received on 1,20,000
shares )

Equity Share Application A/c Dr.

To Equity Share Capital A/c
To Equity Share Allotment A/c
To Bank A/c
(Application money transferred to share

capital A/c, to share allotment A/c and
refunded)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
To Securities Premium /
Securities Premium Reserve A/c

( Amount due on allotment)

Bank A/c Dr.
To Equity Share allotment A/c

Equity Share First and final call A/c  Dr.
To Equity Share Capital A/c
(Amount due on First call)

Bank A/c Dr.

Calls in arrears A/c Dr.
To Equity Share First call A/c

(First call money received , except on 2500

shares )

3,60,000

3,60,000

1,50,000

Nil

2,50,000

2,37,500
12,500

3,60,000

1,50,000
1,50,000
60,000

1,00,000
50,000

Nil

2,50,000

2,50,000

3

No
marks

3
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Equity Share Capital Dr. 25,000
To Share forfeiture A/c 12,500 1
To Calls in arrears A/c 12,500
(2500 shares forfeited for non payment of
first and final call)
Alternatively,
Equity Share Capital Dr. 25,000
To Equity Share forfeiture A/c 12,500
To Equity Share First and Final Call A/c 12,500
(2500 shares forfeited for non payment of
first and final call)
Bank A/c Dr. 60,000
To Equity Share Capital A/c 25,000
To Securities Premium /Securities 35,000 v,
Premium Reserve A/c
(Forfeited shares reissued for 260,000, fully
paid up)
Share Forfeiture A/c Dr. 12,500
To Capital reserve A/c 12,500 Y
(Gain on reissue of forfeited shares
transferred to capital reserve A/c) =6
marks
OR OR
Q.(b) Ajanta Itd. issued prospectus inviting
Ans Books of Ajanta Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
< <
Bank A/c Dr. 18,00,000
To Equity Share Application A/c 18,00,000
(Application money received on 6,00,000 1
shares)
Equity Share application A/c Dr. 18,00,000
To Equity Share Capital A/c 15,00,000
To Equity Share Allotment A/c 3,00,000 1
(Application money transferred to share
capital A/c, excess money received
adjusted towards allotment )
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Equity Share Allotment A/c Dr. 25,00,000
To Equity Share Capital 20,00,000 1
To Securities Premium / 5,00,000
Securities Premium Reserve A/c

( Amount due on allotment)

Bank A/c Dr. 21,95,600

Calls in arrears A/c Dr. 4,400
To Equity Share Allotment A/c 22,00,000

( Allotment money received, except on

1000 shares)

Equity Share First and Final call A/c Dr. 15,00,000
To Equity share Capital A/c 15,00,000 %
( Amount due on First and final call)

Bank A/c Dr. 14,97,000
Calls in arrears A/c Dr. 3,000

To Equity Share First call A/c 15,00,000
(First call money received, except on 1000
shares )

Equity share capital Dr. 10,000
Securities Premium /
Securities Premium Reserve A/c Dr. 1,000
To Share Forfeiture A/c 3,600
To Calls in Arrears A/c 7,400
( 1000 shares forfeited for non-payment of
allotment and first call)

marks

26 Q.(a) Bhumi and Chavi were partners in a firm........ccccccceevureennes
Ans.

Dr. Revaluation A/c Cr.
Particulars Amount | Particulars Amount
() &)
To Profit transferred to Partners’ By Machinery A/c 80,000
Capital Accounts : Vs
Bhumi 50,000
Chavi 30,000 80,000

N
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80,000 80,000

Dr. Partners’ Capital A/c Cr.
Particulars Bhumi Chavi Aditi Particulars Bhumi Chavi Aditi
g g g g g g

By Balance b/d 3,20,000 | 3,40,000
3
By Cash A/c |4 3,00,000
By Revaluation
Alc (Profit) 50,000 30,000
By General

Reserve A/c 50,000 30,000
By Premium for

To Balance c/d | 4,45,000 4,15,000 | 3,00,000 Goodwill A/c

25,000 | 15,000

4,45,000 | 4,15,000 | 3,00,000 4,45,000 | 4,15,000 | 3,00,000 5

To Current A/c 70,000 | 1,90,000 By Balance b/d 445,000 | 4,15,000 | 3,00,000
To Balance ¢/d | 375,000 | 2,25,000 | 3,00,000
2

4,45,000 | 4,15,000 | 3,00,000 4,45,000 | 4,15,000 | 3,00,000
; 1+5=6

Working note: marks
Calculation of New Capitals:
Capital of New Firm based on Aditi’s capital = 3,00,000 X 3= 9,00,000
New ratio 5:3:4
New Capitals in 5:3:4 :-

e Bhumi=5/12 X 9,00,000= €3,75,000

e Chhavi=3/12 X 9,00,000= 22,25,000

e Aditi=4/12 X 9,00,000= 23,00,000
Note: No marks for working notes. OR

OR

Q.(b) Anna, Bina and teena were partners

Ans.
Dr. Revaluation A/c Cr.
Particulars Amount Particulars Amount
&9 )
To Furniture A/c Vs 10,000 | By Loss transferred to Partners’
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Capital Accounts : iz
Anna 5,000 1
Bina 3,000
Teena 2,000 10,000
10,000 10,000
Dr. Partners’ Capital A/c Cr.
Particulars Anna Bina Teena Particulars Anna Bina Teena
i e i i e i
To Revaluation By Balance b/d 2,00,000 | 2,00,000 | 1,00,000
Alc (Loss) 5,000 3,000 2,000 | [
To Anna’s By Bina’s 12,000
Capital A/c |4 12,000 18,000 | Capital A/c
To Balance c/d 2,25,000 | 1,85,000 80,000 | By Teena’s 18,000 5
Capital A/c
2,30,000 | 2,00,000 | 1,00,000 2,30,000 | 2,00,000 | 1,00,000
To Cash A/c/ By Balance b/d 2,25,000 | 1,85,000 80,000
Bank A/c 2,25,000 By Cash A/c/
To Balance c/d — | 2,45,000 | 2,45,000 | Bank A/c [1] - 60,000 | 1,65,000
2
2,25,000 | 2,45,000 | 2,45,000 2,25,000 | 2,45,000 | 2,45,000 | | 1+5=6
marks
Working note:
1. Gaining Ratio of Bina and Teena= 2:3
2. Calculation of new capitals of remaining partners:
Adjusted Capital of Bina 1,85,000
+ Adjusted Capital of Teena 80,000
+ Amount payable to Anna 2,25,000
Total Capital of new firm 4.90.,000
New Capital of Bina 2,45,000
New Capital of Teena 2,45,000
Note: No marks for working notes.
PART-B
OPTION-I
(ANALYSIS OF FINANCIAL STATEMENTS)
27 Q. (i) Which of the following will result
Ans. 1
(c) 30,000 received from debtors mark
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OR OR
Q. (ii)An investment normally qualifies as .......ceceerveeeruerseecreecnnes
Ans. 1
(d) Three months or less mark
28 Q.(i) If revenue from operations iS.......ccceceeeverrcscnnrcscnercssnrecsanes
Ans.
Cost of revenue from operations= ¥ 8,00,000 1
mark
Note: As there is no option in MCQ for the answer % 8,00,000, therefore, 1 mark is to be
awarded to the examinees, who attempted the question.
OR OR
Q.(ii) If the operating ratio of Aman Ltd..........c.cceeereuersuenenes
Ans. 1
(c) 40% mark
29 Q. Which of the following is NOt a........cccceeeevercrcercrceccscerccsnnnes
Ans. 1
(a) Return on Investment mark
30 | Q. While preparing Cash Flow Statement...........cccceeeveeuecnnee
Ans. 1
(b) Operating Activity mark
31 | Q. Classify the following items under major..........ceeeceecseesseecsaensncens
Ans.
S. No. Item Head Sub Head
1 Loose Tools Current Assets Inventories
2 Capital Reserve Shareholders’ Funds | Reserves & Surplus
3 Mining Rights Non-Current Assets | Fixed Assets—Intangible
Alternatively,
Property, Plant & Equipment
& Intangible Assets 1 X6
=3
Note: Full credit to be given to the examinees for writing only Fixed Assets or Intangible marks
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Assets under the sub head of part 3.
32 | Q. “These ratios are calculated to determine the ability
Ans. 1
a) Solvency Ratios
b)Any two of the following:
JAny tw wing (12
1.Debt-Equity Ratio "}ark
e Debt-Equity Ratio measures the relationship between long-term debt and equity. narz:ng
e Debt-Equity Ratio =Lon g term Debts /Shareholders’ Funds and
12
2. Debt to Capital Employed Ratio mark
e The Debt to capital employed ratio refers to the ratio of long-term debt to the total of for
. . explan
external and internal funds (capital employed or net assets). ation)
e Debt to Capital Employed Ratio = Long-term Debt/Capital Employed (or Net Assets)
1x2=2
3.Proprietory Ratio
e Proprietary ratio expresses relationship of proprietor’s (shareholders) funds to net
assets.
e Proprietary Ratio = Shareholders’, Funds/Capital employed (or net assets)
4.Total Assets to Debt Ratio
e This ratio measures the extent of the coverage of long-term debts by assets.
e Total assets to Debt Ratio = Total assets/Long-term debts
S.Interest Coverage Ratio
e It is aratio which deals with the servicing of interest on loan. It reveals the number of
times interest on long-term debts is covered by the profits available for interest.
e Interest Coverage Ratio
= Net Profit before Interest and Tax/ Interest on long-term debts 1+2=3
. . .. . . . marks
Note: If the examinee has given the meaning in any other way, Full credit is to be given.
33 | Q. (i)(a) Y Ltd. has a Current Ratio of 3.5:L....ce.eeereeererrersessnecnns
Ans.
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Current Ratio= 3.5:1

Quick Ratio = 2:1

Inventory= CA- QA
48,000=3.5 CL-2 CL
48,000=1.5 CL

Current Assets/ Current Liabilities= 3.5:1
Current Assets(CA)= 3.5 Current Liabilities(CL)wecurerseresseessrssseesanss Y

Quick Ratio= Quick Assets/ Current Liabilities

Quick Assets/ Current Liabilities= 2:1
Quick Assets(QA) = 2 Current LiabilitieS(CL).ueeeeessurcsneessarcsanesnsonns Vs

Debt= Total Debt- Current Liabilities= 4,00,000-1,00,000= 3,00,000 ....... Z

Current Ratio= Current Assets/ Current Liabilities \

2 marks

Current Liabilities (CL)= 32000 .......ccccovveriersrsnnreccssareecsssassscsssssssans V2
Current Assets(CA)=3.5x 32000=%1,12,000 /5 /
Q. (i)(b)Calculate Debt to Equity Ratio........ccccevuerercuricrcneicscnrccssarecnns

Ans. ~
Debt Equity Ratio= Debt/ EQUILY.......cccciivieeciieiieiieieeeeee e Y

S

Equity= Shareholder’s funds= 2,00,000 ...........ccceerieriiienieniienieeieeieeee. s
2 marks
Debt Equity Ratio= 3,00,000/ 2,00,000= 1.5:1.....cccccceeverrrrrerversrarcsercsaecsanes _J
OR
Q. (ii)The Current ratio of a COMPANY......ccovvererserersercssercsssercssssecssssscsanses
Ans.
S. No. | Effect on Ratio Reason
a No change No change in both current assets and current liabilities.
b Decline Current assets decrease with no change in current liabilities.
C Improve Current assets increase with no change in current liabilities
d Improve Current assets increase with no change in current liabilities

2+2=4
marks

OR

bZ3
mark
for
effect
&
bZ3
mark
for
reason
1X4

marks
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34 Q. Read the following hypothetical text
Madhav is 2 young entrePreneUr ........cceeecessrecsssrecssseessssssssssnssssssssanes
Ans.
Cash flows from Investing activities
Particulars Details Amount
4 4
Sale of machinery 2 45,000
Purchase of machinery (20,25,000) )
Cash used in investing activities (19,80,000)
Cash flows from Financing activities
Particulars Details Amount
4 4
Issue of shares 10,00,000
10% Debentures issued 9,00,000
. 2%
Interest on debentures paid (1,25,000)
Payment of Bank Overdraft (25,000)
Cash flows from Financing activities 17,50,000
Working notes:
Dr. Plant & Machinery A/c Cr.
Particulars 4 Particulars 4
To Balance b/d 25,00,000 | By Accumulated
To Bank A/c 20,25,000 | Depreciation A/c 50,000
(Purchase-Bal.Fig) By Bank A/c 45,000
By Statement of P & L 30,000 1%
(Loss on sale A/c)
By Balance c¢/d 44,00,000
45,25,000 45,25,000
Dr. Accumulated Depreciation A/c Cr.
Particulars 4 Particulars 4
To Machinery A/c 50,000 | By Balance b/d 2,50,000
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To Balance c/d 4,00,000 | By Depreciation A/c 2,00,000
2+2%
4,50,000 4,50,000 +1Y%
=6
marks
PART-B
OPTION-II
(COMPUTERIZED ACCOUNTING)
27 | Q.(i) To safeguard assets and optimise the..........ceceeeerererererennene
. 1
Ans. (i K ternal control
ns. (i) (b) Keeps internal controls mark
OR OR
Q.(ii)Correct # # # # # error appears
Ans. (ii) (c) When column is not wide enough 1
mark
28 | Q. Correct #DIV/0! Error appears Whe.........ceeeeeeueeesesenesesesesssenes
Ans. (b) number is divided by zero 1
mark
29 | Q.(1)The need of cOdification.......ceveerererererrererereuereneseneseseneene
. 1
Ans. (i Th t f dat
ns. (i) (b) The encryption of data mark
OR
Q.(ii)Where are the amounts owed by customers 1
Ans. (ii) (c) Accounts Receivable Subsidiary Ledger
mark
30 | Q. Which of the following is N0t a feature........ceeeereererereeererseserssesns
Ans. (c) Data audit not required !
mark
31 | Q. Differentiate between ‘Generic Software’ and
Ans.
Any three of the following differences:
Basis Generic Tailored
1 Nature of business Small, Large, typical
Conventional business
business
1x3
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2 Cost of installation and Maintenance | Low High =3
marks
3 Expected level of secrecy Low Relatively high
4 No. of users and their interface Limited Unlimited
5 Linkage to other information system | Restricted Yes
6 Adaptability High Specific
7 Training requirements Low High
32 | Q. What is meant by ‘Memo VOUCKEI’,........ccereerererrereressenesesesennes
Ans.
Memo Voucher:
It is a non-accounting voucher. It does not affect accounts of the user.
The entries contained in these vouchers are recorded/stated in a separate register, but not as a
part of ledger.
Post-dated Voucher:
Some software allows the users to enter the voucher for future transactions which are
usually similar as the previous once.
1x3=3
marks
User defined Voucher :
In accounting software there are 23 pre-defined vouchers. It allows the user to define or create
new accounting or inventory vouchers as per the requirement.
33 | Q. State any three advantages and ANY ONe........ceeeeerereuesessareresesesessasens
Ans.
Any three advantages : 1x3
(1) Timely generation of report and information in desired format.
(2) Efficient record keeping.
3) Ensures effective control over the system.
4) Economy in the processing of accounting data.
&) Confidentiality of data is maintained.
Any one limitation :
. . . 1
(1) Faster obsolescence of technology necessitates investment in shorter
period of time.
(2) Data may be lost or corrupted due to power interruption.
3) Data are prone to hacking.
3+1=4
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4) Un-programmed and un-specified reports cannot be generated.

OR

Q. Explain any four heads from the account............cooeeeveeerercsnensunenne
Ans.
Any four heads with appropriate explanation

(1) Sales Account
(2) Purchase A/c
3) Direct Income
4) Indirect Income

(%) Direct Expenses
(6) Indirect Expenses

marks

OR

1x4=4
marks

34

Q. Name and explain the financial function.............c.cceeueeeueeennen.
Ans.

The name of the function is CUMIPMT.

This function returns the cumulative interest paid between two periods.
It syntax is

CUMPIMT (rate, nper, pv, start_period, end period, type)

Where

Rate : is the interest rate

Nper : is the total number of payment periods.

Pv : is the present value.

Start Period —is the first period in the calculation. Payment periods are
numbered beginning with 1.

End Period — is the last period in the calculation.

Type — is the timing of the payment (which may be either 0 or 1)
0-means payment at the end of the period.

I-means payment at the beginning of the period.
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